
EUROPE S MARKETS ARE

DULL AT THE CLOSE

Henry Sollincr Orders From
Berlin Turn a Strong

Opening Weak.

RrRRKIi IS CONSPICUOUS

London Itnnk Helum finod
Jepor( $1,000,(100 Runght

for America.

tr'rlat Cahlr Veifitcht In Tin Sr.i.
tnstins. Nov 21. The development of
more confident fecllm; rpsnrillnif the

l.'urorean political situation nnd the better
shown mi .iuir side Inst night canned

a MronB opcnlnc nn the KtocU Kxchatik'
y

sctiv'ty Increased III all department
ahtl during tlx inciter part of the oe.lon
thte was h broad upward movement In
pines t the enl of tho day Vienna nnd
the other I ontlnentiil mntkets turned weak
and hra x celllna ordetn were received
from Merlin I nder thin influence the
took market traded rather sharply

and inncli of tlin early udvance waa lott.
I ho cio-- e was dull, nlth rather n heavy
tltidet tone

lh i libber share were conspicuous.
features of stn'tiiMli nnd sreeotlnn rail
continued to advance .Mining shares were
in excellent demand In the early trailing
I'.io I into xtaliied to 7rt', and De lleera
old a IiIbIi an II'., but both left off below

the lest,
the Amerlran market Improved con

a.derahly In the forenoon under the lead of
( aii.idlim I'.u'lflo and prica. ruled frac'
tionnllv above parity all around The cop
per hre were well bought Price became
e.iler Just tiefore the cloee. In sympathy
with the decline elwiwhere,

.Money wae in fair supply and the weekly
return or tne uank wae considered a good
one It i reported that ll.ooo.oon ha been
purchase,! In the open market for your ac
count

I'Ari. Nov 21 After opening firm the
Hour-- ? turned weak on political consider
iitioti Kontea lost an early gain and
oiod itnchanKed.

lit r.Lt.N. Nov 21. Prlcea here were firm
dunnc the greater part of the tension, but
sold off before the clots.

MONEY IN NEW YORK.

Hate I nafferted by tteaamptlon ml
(Solel Import.

Loral money rate were not perceptibly
af'tfd by the announcement of uu en-
gagement of $7.V),ooo in Iondou for import

iliM elde. The. nmiimuiii rate lor call
I ind was fi per cent, and the renewal rate
. minuted at ;"4 per cent. Thutime money
inirkci mh unchanged, except perhaps
ift.il tin" dtillne wns somewhat lm
Tli local banks transferred an iidilltiiintil
$ m inn o San Francisco and have h.t
i i Hot heavily on their liatiactinip, with iln
s ii - rreusiiry.

Ihe Merlin;: exchaucu market iidvnnced
uliilv for the llrsl tunc since the recent

downward movement hcivm. but Kterllng
experts were of the opinion that

more old wouhl he eniraecd before very
Into; Tho chief point ulxitit yesterday'
efiLuai'iiii'lit va that the cold waa bought
In thi open market in Ixiiiilon. Ii ha been
thou.'ht that our bunkum would refrain
' n bidding until the a rival of the weekly

mmncjir of ape cold next Jlondav
dniuev on inlt on the lioor of Ihe Stock
r i 'unite loaned at ." , and n per cent
an I closed ai Ii j per cent 'Ihe ictu'wal

' sa .'.!. per i ent . urn huiiircd Iroui
'e I'he lime monev market wa
l iii. wl'h an cay tendency Hate were
iinrlianued at fl per cent for lity day.
6', per cent for ninety days, it, per cent
for four month mid S' to sS per cent, for
five and fix month. Commercial paper
wa quoted at a minimum rate of fl per cent
for prime ulngle name and Indorsed bill
receivable other names, tt',t per cent.

The aterllnv exchange market developed
a steadier tone and ratea reaqhed 20 points.
The cloo wan at 4.0M'a.4.S090 for alxty
day, CHJO'.H.XB for demand and 4.S540-ia- 4

.143for cables. Krancs were quoted at
0.20 lei les reichamarki,
M lt)'an(5. lese

Uomestlo exchange on New York' no-to-

l'ar. t'hlcago 10c discount, t'harlea-tn- n

lluylnK. par, eelling, premium.
Cincinnati l'ar. St. Paul 10c. premium.
New Orleans t'ommercial, 25c. discount'
hank, II premium. MlnneapolU 2o.
premium Montreal .14",'f. discount. St.
Loin- - je discount. Kan Francisco 10c.

vieninim
Money In London, 3VU.J. per cent,;

ch'irt lnlU, 4' per cent.; three months,
4 i' Ifl o 4 ', per cent ('toeing price of con-s- ol

7.V. for money and 75 6- -l for the

f 'int The Hank of Kngland left lt

miintnuni discount rate unchanged at .' per
cn' 'Ihe weekly statement of the Hank
ef nuUnd shows the following changes
loinl increased Jt87,ooo; clrcu-i.im- n

decreased 23,000; bullion Increased
k.i noo other aeouritlra increased 105,ooo;

public de-po- ii

increased 1,119,000; Government
in'iir.Mr unchanged. The proportion of
trir bank reserve to liabilities is now S0.70

l'i eent , against 4tt.0 per cent, laat week,
ir. I 'otnpures with an advanoe from S0.70

rr run to 31 per cent, in tills week last
Pan cable quoted the closing

pt of lentes at S9 francs 00 centimes,
fi nee on London, 25 francs M( cen-- t

Private rate of discount S!( per
ii Ihe weekly statomont of the Uank

r how the following changes:
( ... hand Increased t, 541,000 fr.: silver

i 'urreased 1,220,000 frs.; notes In

.r n decreased 5.1,175,000 frs., general
'" - decreased IR.735,000 frs.; bills dls-- (
' i o ci eased 74,2Mi,ooo frs.; Treasury

ncreused 31,700,000 fra.; advances
cl r
I.
v

H

q in

e.

OIM

I 5 (i2.'.,noo frs. Berlin exchange on
;o marks toJi pfga. Private rate

Mi percent
""k clearing House statement:

S350,6ftO,oli balances, lti,62l,-- l
reaury debit balance, 129,581,

i al iirlce for bar silver In New
.Silver In London waa quoted

i'i Mexican silver dollars were
a 4!,c.

JMHY TREASURY STATEMENT.

.1 ON, Nov. ll Th statsmeat ef
i nrnl mprndlturi; of the Treasury

terday Thl month. Ftsrsl yesr.
;.M7.0.', 3.04,)7 277,40i29J

i lAViSn 18,015,459 :M,S93,4I7

' t 11131,711 11,431 Dtf.13.7M, 124
' ''Ipi from cuitom yeHrdaywere

T" ntetul revenue, ordinary. l,o3,t4;;
I " ix. M.789; rnlscellsneoiis, 1M.0J1,

.i n hnnk notes received for redempllon,

T' ih flatfmrnt of the United States Treas-W- "

oi ember 20 bnwt:
llratiKVIl FUND.

'Old "jla uii bullion IIM.OOO.OOO

TlttlST FUND.
Tet"lm oumtAnrllngrertlOrjite.. f l,55,lR,t69

OTNKftAI. FUNO.
"'It ol 17.417.12(

l'i' nrnm tl(,773,OSO
SU f aollx . 35.ao9

' tlllrsles 8.317, 111
itc note 4.A5,ftr

( (ink noir I,0i5.8.l0
vu.Gi i neck nn dank U2J.S17

r.nj i

-

rrest llablUtlrt...
Wnri-'ti- hslonre In Treasury.. .

'JBiitnuil banks..s:iifr bjiiinii, suhildlsry silver and
. ir.lnnr.oln

relraburtcrarnt. v,..

SIAI,97I.S?
7S,W,7s

32,54UI7

23.WI8.M5
MI.M6

Mtf,Cg.

GOSSIP OP WALL STREET.

Vorelajn Money Agnln llelofnl.
t.!rni.Cp,,,rll"'r " h"" "fnrnlKn was well

" ",""rr,J "nve the supportof v (TY tlltilirirfanl .l,t...l..l 1..,- -

sndnad already brnuciit over $fi,7no nno
iSi... ..nSlnml nnd It was one of thn'blebull points that the country had t i,;

- ..,,niiu larire amount ofmoney, Presently out broke the
n tne iiaikiui. and Instead 0f lnmorl

",orT m- - " hltA ""n bnpcfuiiv
leaainr interests here foundthemselves ..hlltred to take a vast

'i'i "V "ui tor 'ofelKH nroount. No
. "uu ni'ivrinriu was possible

ne cuanueii rncumstaiice
baa been another shift In

Under
Now there.

the position.
"""'""i' roreiitn eonipllca

.in, e neen aujusted, Kurope. habousht back a ko.m! many of the stockssold In the daya of demoralization In fr- -

i'.L ' .lr'" "' important Tea
( inn cnaiiRrn conditions

were tne resumption of the
movement and the
of New Haven
the Continent.

gold
sale of a large hloe..

notes In London and on

l.ondan's (iotil !4atisil7.
In Its tTI(1t Inmnftnnf ...

trouble

.itu'uirn,
ajnount

political

abroad

, iaiuie irie ,
weekly statement of the Hank of Holland"as highly satisfactory. The ratio ofreserve to liabilities whh given at sob: '

ns compared with a ten year average of
41.S7 for corivspondliiB weeks, the ratiorlslns above 50 per cent, for the firsttime since Aui:ut. Gold linldlmt

J4,non,000 and reserve 4,3ti0.-no-

nnd the supply of gold in the bank
Is now as large n at about any time In
the past. The statement Indicates thatme naiiK win not be disposed to Inter-IKis- n

objection to etiKaRrments by New
York lunlliir. .if mm. .( Ik. A.w. ......
South African gold to be laid down In
London next Monday.

Sahstantlsil TIlTlilrnsI Payasents.
Tn addition to the resumption of divi-

dends by the New York Air Ilrakn t'otn-tun- y

the day brnuirht other dividendpayments resulting from the year's busi-
ness Improvement. Calumet and llecla.
which paid a dividend of 112 a. share In
September, declared another at the same'rate. tnaklnK the totul for the ear 142
as compared with $24 last year, $23 In
1910, 527 In l!M and $20 In IPOS. This1
year's payments were, however, exceeded
In 190 and other previous years, llrnok-- j
lyn 1'nloii Gas, In addition to the resular
quartely dividend of 1 4j per cent., de-

clared nn extra dividend of 1 per cent. !

dividends of 1 per cent, were also '

declared six months and a ear aco. An
extra dividend of 2'j per cent was de-- I
dared by Cincinnati, New Orleans and
Texas Pacific, In addition to the regular
Femi-nnnu- dividend of S per (ent. Kxtrn,
dividends at the same rate were nlfo de-

clared six months and a year ago, so that
In the past eighteen months the stock lias
been paying at the annual rate of 11 per
cent. It was noted that dividend payments
such as. these have a tendency to divert
attention from the U.ilkan war.

Itapld Bale of New Havea .Voles,
The $40,000,000 5 per cent, note of the

New Haven were sold almost us soon ns
offered, A large block was place! abroad.
On the curb the notes were heavily dealt
In. The offer price by the bankers was
U'.i'j. Most of the sales on the curb were
made between 99 6 and 99,.

New aad Old Srvarlllea.
The market that has obtained for new

security Issues during the past month has
been In sharp tontrast with the dulness
and general heaviness pf the bund market
on tho Stock Kxehnnge. Thu New Iluven
Issue nnnounced yesteiday was reiKirted
to have been all sold within un hour
after the books were oDened A mnnth' . Con

an Issue Ueneral Klectrtc 5s Didi-lial- r

tirouzht out rni
substantial premium. There ha lien

an exct llent matket also for the new
nir'ty Issues of the New KngUrid Tde- -

phone Company and the llroiiklyn Rapid
Transit ("onipanv In the case of the New
Haven the reason I pla'n euou'li In
.Iimuaiy of this jear the New ll.tven
liroUKht out I3U.U0O.000 4 pel cent, note
it pal and Interest. The presenf issue Is
a fi per cent. Issue and bus been offered at
99 ij The old Issue has recently beti
selling on a (.25 per basts and the
new notes were offered to yield slightly
more than 6. to per cent. The present
ondltlon of the money market has a lot

to do with this difference. In the early
part of the year money waa extieinely
easy compared with the present time

Kefaasllaiai of thr Near Vatare.
The relatively high price paid by the

New llaveti for Its money and the fact
that tho financing was done conaldrHhl
In alliance of the time of the maturity of
the old Issue, which Is In January, are
thought to be explained by the prospect
that exists for a lar; amount of refund-
ing that will have to be done In the first
half of 1913, One compilation of the total
amount of railway kecuntlrs maturing
before July 1, 1913, places tho total well
above ISEO.OOO.liOii, If there Is to be
competition among new Issues It Is sust- - '

seated that Jt may turn out that the New
Haven has taken a wise step In arr.tniMiiir
Its financing' even In the present .stiff j

money 'market, Instead of waiting for
more favorable monetary conditions.

Itecradescence of Air Itrakr.
New York Air Hrake has been selling

ut a price which Indicated the expectation
of a resumption of dividends on the stock
In the present year and the declaration
by the directors of a quarterly dividend
of li per cent, has therefore occasioned'
no great surprise. This is thu first divi
dend that has been paid since July, 1911

In that year more was out In divi
dends than was' earned, which accounts
for the delay In resuming payments. Ac
cording to the president curient earnlnga
are such as to fully justify the step taken.
October earnings were the. lurgest In the
company's hUtory, exceeding those of the
same month in 1911 Dy n per cent., and
net profits for the month were equivalent
to 1 U per cent, on tne, capital stock. I lie

now lias tne largest volume or
unfilled business on Its books in its nis- -

tory, though business during the spring
and early summer waa dull.

The Clatar Xlores Dividend.
Hpecillntlon on the curb mHrket these

daya centres almost exclusively upon
united Cigar simes stock. uuriiiK tne
last few nefWa thcie has been compaia- -

lively heavy trading In these Mimes, ac
companied by violent fluctuations In the
prlcti. About n aso tne stocK sold
around 102. Yesterday thrre waa a sud
den jump of about 4 points tn a new high
price of lll'i, A leuaon for particular
activity at tne pieseni is mar. com
pany Is scheduled to declare an initial divi
dend upon the stocl within (lie nexf day
or so. Much difference of opinion pre- -

vails a.i to what this dividend will' he.
There Is also talk of ilKhls to go with
the dividend. VesterdHy bids were ie- -

ported or 1 Vj I'er cent, ror 1110 coming
dividend on 1,000 shares and Hnythlng
that may with it.

THE MONTREAL MARKET.

Hank of Montreal
Ilrarlltan Trartlon
Canadian Cement
Canadian Cement pf
Canadian Conn Itubber. ..
Csnadlan
Crown Heserve. .

lleirnii imiiru i
llomlnlnn fiteel Corp. . .

Illinois Traction pf
I.stirenllde
lleilran L A I".
Montresl I. II P.
Nova Scolla hleel A Coal,
outliec lly I.I A ) ,
filch A Ont fjav
Shawlnlgan P
Hberwln Wllllama
Steel On of Canada
Jtrsalo Ballwy.

0

limmrt

montn

Bid. Asked.
345

93'a
2M,
93
SI
59

35A
73
Bl'4

wu1,
St

23')
K4

15
1.1' j

..l8H

forelcn

2(5',,
9.1

29
9344

60

7214
A3
93..

""6
23 Ui

7

IM4
131i

139
5A

2(new
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THE BOSTON MARKET.

Honov. N'ov 21 -- The market for mlnlnc
slocks ruled steady, with closing prices,
except for a few lties. not much chanced
from yesterday's. A gain of a "In m
Mary's Mineral Land wa on thedorlaratlnn
of another dividend on the Champion prop- - '
erty, in whlcli the t. jinry hold a large
Interest. Mnyfloner was up ; and Isle
Iloyato Hi, wlli Hullo and Suiierinr and
North Unite unchanged for the day. In-

dustrials were (inlet nnd generally frac
tlonally higher, nummary follows.

Salts.
ID Aihrnlure
no Aliiimsh,.
40 Alloiin

UeS Amnl Cop. ..
fi Am Zinc
2.VI Arlcni Coml

III lliMnn A Cor.'i tin I te A 111 .
SM Unite A Sup .
."22 Cat ft Arlrena

41 Csl A llecls.
tin Crntrnnlsl
Sl.--i Chlno
7t I 'upper Itsnxe
en lisly WW.,

4no j:a.t Unite.
J02 I'rsnklln
IW5 ClriMix
Mi (irsnby
HIS (irreneCtnane
IM ttsnnvk
KM ttedlcy
35 llfliriln.
'.11 ImMnnn
l' llitlrsllin..
II bland crrk pf

1251 Me Itoynle
em herr ltke
Shi lvkr
17 Union Valley
tin Mayflower

25 Nevada Con .
to New Arcadia.

115 MpUslng..
2n7 Norlli llutle..

en (lid Colony.
III Old Dominion.

;ni i)rrna
4M Pond Cref k.
21 cjulnc'

3.15 Hay Cons.
l.'i .Ssnta Ke,
so Misnnon

314 Shsliuek
tsu South Utah
10 Si Msry Ivind

1S13 sup a lioMon
13 Siiperlnr

5 Tainsrsek;o Cn Cop tjind
i I" S Smell

4iv. 1'S Smelt pf
7() t'lah Apex
170 fiah Con.

of uui

tne

Illfh- -
inn,

4I'

an;.

5l

5'4

7.V

22'

--'7!

11

ati

45

tl-t- S

ItAlUlOAD STOCKS.
Atchison 1U4 lie)

In lloston A Albany. 215 21.V,
211 lkiMon IJa 122
li) llonon A Ualnr H k;

lliilan A si, s',Kltchburgpf 121 131
21 UsssKlecpfsllMl. 77

131 Mass Klrctr 19 lu
20 X V Central 115', n.V,

3to N V N II A II nn, 134
I OldColODV 175 175

1 t'nlun I'ac pf ',
Vermont A Mais 152 152

17 West KndSt It V n
MISCKI.I.VNKOl'S.

ll'i Am AgrChrm
AcrCtiempf. Psi Ibo

115 Am Pneu Sxp
1173 Am I'ne Sc pf, 24

121 4m Nurar .. 120S 12l,
17 Am Sntnr pf 120

4CH Am TAT It2'4 142',
!u Am Wool pf so

10 lloslun Land I.T. 13'.
IMIson 2S4 :i,lis ltv A r.lpenf vl'. Ml.

25 (Sen IM 11
15 Cen Motor pf ,

240 5lns C,as
4'l .Iss (ias pf u--

.,

2XKTel tv, l.V.
la I'lillman ir.di, imj
20 llerre llutlen in id
35 swift. ten,
r.5 Torrlurlon 27',

Tnrrlngton pf.
17n I'nlted Kriilt IM IMS
372 I'Dlled Shoe Ml 51
270 Cnlinlihoe pf.

lsoo I'S Steel.
10 L S.Steel pf. I1IV

Am ,Wr Chem 5. 102 la!
Am 'frl A 4. S9 .'.

KUI C II A if.
lot") On KOl, latU

S 11 lr Gas

lloslnn
Cactus

Chief Cons.
Arlruna

ueii
advanced Immediately li.

cent,

as

paid

company

j Itdet

New
I

CoM

2t

1912.

Cl'HH STOCKS. CI.OSIMI HltltTS.

Hoherrlu

Calarrn

liolittlrld
Cycs

Mrttcilc Copper
llaltlc

npprr
Haven
llliixlr
Sotllh l.ikr

BONDS,

THE PHILADELPHIA MARKET.

I'HH.AiiH.eiiu, Nov

iii,

here was and fenturelen. prices
'generally iinchatii;eil Lake Huperinr

point riiiludelphia Klectric
fractional!) Ilond fairly active

and eteinly .Summary lollovm

.Sale
20 Am onirnt

Am
s Am pf

I.VI Smell
90 llalduln pf

414 Cambria Strrl
r.lec Storage

120 lien Aph pf
7 (it Nnr pf

ins Co ef A
10 Interbnro tin
in Keystone.
5 Kestnnc pf

130 .Superior
UU l.eh Nav sun t
do l.rn clfs
21 l.eh Val
45 l.eh Val Trail

Mine Mill
341 I'rnna It It

I'rnna Salt
'.'11 I'hllnCo
(A I'blla Co pt

513 I'hlla
Pi I'hlla UTctfs

3(1 I'hlla Trae
2130 Ilradlnc.

3d Kepubje I A S pf
Misi Tonopah iirl

no Tiinopah Mill
11.1 t'n'lrac

5 71V1 I Ons Imp.
7013 ( s .Steel..

f 411A Warulck I A S,
111 asn & 11 iiy

(0010 ciiy 4 mil
Chnctaw lien 3

Pin Con Trap N J 5
Si. K'lull lilt 5s..
I'M, A 1

lorn) Intrri-tRt- r s
.vol l.eh Val f 4s,
2(kl l.eh 4',s,.
.Km I'nlla (
N0 I'hlla2() Chile. Co pon 3s.)!, I'hlla V A II 4

.vi Heading fien 4s
,ki t Ity.is

,1(ii Am Can

l 2.riii Am Can nf

... in ...

1

open- - Low

n
4

M

r.

3
44
7l'

20',

57i
15',

4 15
741,
--?'
2 '7

1S,

7',
3

31'i
12
17

5

H
371;
Hi's
5

111

h4.'

'

.ti
1 S

IJ'i
.

121

.
.

.

.

7ii'

.

.

.

,

r

.

.

1

.

)

l

'

.

..

l

Law
ei

nn
i

1117

ne.
.

I3S

II
40
(ilH
ml,

S'J'i
15'
511

lilt
50
41i5"4
i9i;

e7-I- C7-I- 4

31),

1,

411

MONliS
1111

to'.' 4
831,
AI',

103
S3

mi
ur.S
Ml' 4'

911,

on

'

linr

I2i!
fii ni iimi .i.v

IM cnl Hy cra 2.v
25 1J.1

Ml 111 Uriel.
41 K C Ky tc pf ..

VMI tiaa
Cue lias &

J.T U...U
1(12 hcara pt

on .
.V
42.1 i"210

I i.S.

Sa. 102

22,

est.
n
I

4.1

M
je's

-- II'
foil,
:n'54',
Ml

151,

4
7(1

IM,

S7'
3?lj

:

is

a'-i- n

27'.

3.V

52'.

41
3

45',
Sill

1.1', 13',

?

Kiev

32 Hor
10

77
war

ui',s
:',

3 .'.7
to Am

24',

M',
fast

10
I'I

rice
7n',
KSi,

11.V4

27',
is",

its'; 2i,
711, 7(1

Il!,
Stun
mil) lei

Q Jt l'5, 11514
l.'lee 5

1k

Kly.

and On.

Inrcn
Ohio

21 IDs
Hys

5

Mi

laikr

Vav

5.1

ui Ufr

Klcp

Mlrc

rn
Nav

Itlee
I'.lec 5s

44',

43

.VI

r.U'fc

21'.
21",

93H

Cl'.,

W",
74
III',

Cum
an
40't,

M's

nlon
HON

23',

S'.l

22',

31

1214
I'll
M

1117

ia
M's
19',

IJSt,

11

9-

X7',
iV- -

Cl,
Hi)
frU,
41
2".
27',
Ml,

S5

51',
nn,
"A

II",

IOI
:

mi',
1051)
s.M,

in',
1011,
S3

101
9.1W
99I4
97
S7,

tipen llicil
411. I.'l,

13.1'
rneii

AM,

n.V js.v,
in
1111)1

A,
3171-- j

125

7r.i4
2IMj

js

s

HI'1

311i

a''
3'

47 14
79

Mi
211

4'.
(

15
Ii'.,

O,
741,

2M,
. K' ,
1S1,
VO'.,

Sa'- -

2::tn.
12
17

31',
101,
t

tit
s
22'.
ftUU

32

On

44

5t
t t 1

i

4

IDS
215
122
971,

'
121

19
15' 4

IJI'j
173
Ml',

153

'J',
.V.4

Ul
4',

231.
ISA,

20
urn
so
11',

:m

79',
IS',
W,

155

Id
le

KU,
27',

,:"
IM

50
lSY'
74 ,

lltS
10.'

95 ',
1UI

Its
44

2
4.1

21

Open- -
luir. ei.

tut
SI

lilt
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THE CHICAGO MARKET.
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LIABILITEES $860,308.

Inelade Claim nf C'rrilllnr nf
Wrt'knfT, Chnreli PnrlrliUr.,

John fi. Hheppard, .lr , receiver for
Wyckoff, Clnireh A Partrlilee, Inc, iiiiinu.
faclurera of nntos and trucks at Klfty-Rlxt- h

atreel nnd llioadwaj-- nnd in Klnirston,
N. Y., haa tiled n Hat of nredltora, .aoveral
hundred In number, whose clalma accrc-gat- e

tsn,;i0l, Aninnir the creditors are,
II. M. Huelland. H.'iii.ikkp Drlnga Heahlirv
Ordnance Corpora I Ion, Hharon. Pa., J7.407;
t'ommerelal Iruat Conipaiiy, IflZ.dm. Com.
merelal (ira,M(l.. I.iilon, Kneland, 113,00.1;
I'olnck Tyre Company, r2fl,M7(i' A w
Church, Iio.noo, National I Inter Counivhank, Klniratnn, $20000, II v, .lohns, Ards-le-

$In.oi)i (J, V VyckofT, Slo.jnn,-Vyckof- T

AdvertlBlnc Coinpatiy. HntTnlo. $10,140:
Flrastono Tire tjonirjsny. Akron. Ohio,is,5, and O, W, Co., It.lli,

,i

We will mail our new Booklet on request containing the
descriptions of eight selected Railroad Bonds, all obligations
of systems with well established credit, secured by dosed
first mortgages and protected by earnings five times in ex-

cess of interest requirements.

This information should be of interest to all conserva-
tive investors.

Callaway. Fish & Company
BANKERS

Members N. Y. Stock Exchange
37 Wall Street New York

6 Income
Free of Tax in New York State

We offer, to net almost 6, a bond listed on
the New York Stock Exchange having ample se-

curity and with interest earned over three timc3.

IvVffe for Circular No. 135

White, Weld & Co.
14 Walt Sfrcci

Chicago New York Boston

$400,000 Short Term Notes to Yield 5.75
Scoured by deposit and pledge of

First Mortgage Railroad Bonds
conservatively valued at

Over Four Times Total (Closed) Issue
We offer the unsold balance of this Isiuc of Collateral Trust 6rr Gold
Notes, secured by deposit of $1,850,000 First Mortgage 5 Railroad
Bonds and equal amount of common and preferred stocks. These notes,
through the securities pledged, constitute a first lien on completed railroad at
the unusually low rate of less than $6,000 per mile. They mature as follows:

$134,000, Oct. 15, 1H3-$t33- ,000. Oct. 15. ,030, Oct. 15, 1915.
TM 1914 ml 1015 mitwltlit in subject to rtlroptM it i srHolc in in, Interest Date liter

Oct. 15, 1313, It 103 IfiD

We recommend these notes for investment
Compltte dteuUt No. 71 on rtfurif '

Spitzer, Rorick & Co
Successors to Spitzer & Co., Established 1871

Toledo 5 Nassau Street, New York Chicago

FINANCIAL NOTES.

ll.ilhuway I'u in- - A t'o , Ii) Hroad -- irc't,
In,, u.n.il ii rireiilur on tnvestinem-- . in on
pllie line companies I

W Delnncoy Kounte of Konnt7H linn
lm been pliired on tlie iiiutectlve comiiillteo
of iMindhn'.ileri) of the Colorado Mtillunil,
of hlch ' N. Wallace is clialniian

(iu-.tn- bclinah a flei ted a dlrertor
or the Merchant Nalionul linnU yexter-da- v

In (111 the vacancy eaiiseil by the deatli
of his father, lliiatav II hclab

M the ho.inl nieelinc of the l.lnroln
Naiional Haul; ie!i 'I nomas I .lames
resumed as president and was made chair-
man ot the board. Major Charles l.lnoti
it ........ .1.. vi,..nrsiiltiil wast'll.'ir I, .ui, ,,,. .... ,

clei t.s! presldclll.
'Ihe ritixk Fjchani;.' Ha adniii'eo .01

the llt ll.('.'0.ii pieierred suwk llevican
Tctroleun Company. Ltd . of lielaaare

Tllcro have Im'ciI slruUen Ironi Ih" li.
tTittiati? Mift tVunpany. I' Mortran A

( , Kii).M.'tliilt(iirr'.-iit- - for ttrs-- mori- -

r. p'T ent bonds ilue inv. ami Sa- -

initial '1 11b" t oictnini'. I" Moriran A I

siibsi riptioii reioipt tor nrt tnori affe
l'. r .in I10111I, due I'.i'i.'

I he eolith I'or'n Hi o Siitfar ( miipaiiv has
dei lured rtn err dividend ot per eni
on lie enmiiinii stO'U in addition m the
regular dindeuds.
, I'he. following have been elr le.d directors
ot the .Sen- - oiU Male Hallways ( oinpan
llnni'ld I'. llres(er and Itobert M dearie,
limfvier. Allan U I'orlie;. 'T'r''L,"V;
Cluirli'H II. Itoeers rttia. .Mfied II.
and Harold Vanderhlll, N or-

'hi. IriMikMi 17IHOII 1 oinpan iims
,ia. ir...i ii. i"iilnr iiiiarterlv n
ui it. tier feiii. and an extra dividend of
I per (ent , payable, .lannary S to ntock or
usord December M. Sli months aifo and
,1 year iilm elra dividends or 1 per cent
were declared

Harrison William Is at the head of a
svndicsle which ha purchased the .Sew

ork Central's holdings in the .iloiuk
v.. II...- - '...tit.ii.iL' vt hlch cnnlrnls I he
lei imdwiiv and l.lt'lit Coinnant II . I

t

ii..ir..ai rsiilem"'s'",a the Mohan k alle)
' " . 1. I. ( U'.llln.r.j
I uin pa n v, m awo(;iateu un .n .. unii.-It- i

the purchase.
Deere Co. 7 per cent ounnilalive pre-fere-

smelt ro l tin amount .of jnT.s.M.'.niij
lias heen li'led on the ciirh I

RAILROAD EARNINGS.

l.oulivllle and Naihvllle
UU Channel.

Second ntek Nov . SI.:o.lo& Ine ij;,ii.io
from July 1 jj.om.jjh kic i

I.CIIKlll VAI.I.KY
The t.ehlfh Valley Hllrnjd Compsny

for ucloter: mi: Chances
I'releht revenue ... l3.4J,i:t lnc ,1'JJ
i'wentr revenue Inc J.O
Other tranap rev . 111.91" Inc. I
Niin-tran- re . 2 734 I lie 1,3011

Total oper. rev. tJ.'(7.i:i Inc. 4:.1:
.l ui in nay A strur
Mslnt eijulpmrnt.
Trartlo x)enaes. ,
Trausp eipeneei,
Uene.ral epcnee

Total l2.COi.24!. 1.133.0SS

oper
Outild

Total
Taneii

rei

lec

oper exp Inc.

.Vet
ops

net

In.

revenue II, 342.28a Inc
ilelilt Dee

$t,337,Vilu Inc
1 lh(.

Oper Income
From July

, , run..
I'.lssenEer reenue
Oilier tram.i.

t.Sil

lev. .

Total oper rev.
us & Ftruc

Mslnl ('(julinTieiit
TrarTIc expensis .

'1'runsp. expenses
expenses .

1D37.194

Net revenue
Outalile debit.

l(7,'( tne
lnc

.:il.2U
I.2,4J ln

reientie

Main!

Inc

112 91 7.7 JT Inc
OI7.2(li llci
.1S3.K49 III'
I0,25P Im

11.'.. Inc
2 014.339 111.'

. 2. 4 US, .'..' Illl'
Oec

,r,02 l53 Inc
Het

lilll'lll".

If.lbJ

$U7.

11

m.uxa

22

Tulal oper. exp t),(U, 27 lne
uper

opa

Opi-- r

"MS

T.K00

Inc
4,755 Dec

Totul net revenue IS, all. 45? Inc
Taxes 47U.01IO Inc.

Income

t
t p

m.f7

337.03V

2SH.240

FORCED INTO BANKRUPTCY.

Curtis

330.H73

lloinnlne
Wlnillni;

11.220,40:.

IS,H.2I3

A trend)
A flair.

I

siamiarii

1,"

2h0,:u

i.::s
i,. s o

7r.,;i7
.1411

Jill. 074

ti,:.i
22.100

116

S22.322
r.1,.142
37.131

iT 1143.3m
.'.4I..C24
234.(l'.ll

1
1. i.'!

II. 01.1, 204
30,42

15,171. lf.7 Inc u.i3,IK

Ver4

CnrUs A. ltmnaliiQ, eloikhroUern ill III)

Hroarl atieel, who announced n few days
nim thnl Ihey would retire from htisltiesM
anil lliitildale llielr affnlrK. wore) pelltloni'd
Into Imiikriiiilcy yesterday mnj .ludeo
.Mayer apnoltiled Frederick C Tinnier
receiver with a liond of '.'(i,(Kio. Asudu
are mild to he nliont l,onn.

The pelillnn wna (lied nirnlnst them hy
A. S. (filbert, attorney for these credltora,
.loseph H Klecel. n:i:i (lliv C. Heater, 1 an,
i nil r.dwiirit .1. Stack, Ui7,' It waa iilleged
Hint I hey are Insolvent, and on Nnvenmer
II and 14 made preferential paynienla lo
tho (iolf and Slock Trlejcrapn Co., .Nevva
Ilureaii nnd the .Inhnslnn lliillilinc Co.,
12041,

It una Hinted that Ihey recently arnt
leltera tn their I'listiiiiiern saylnn that It
iviih necaaaary for lhi'inln llnuidnte the hual-lien- s,

and aa a renull of ,ihei-- lei tern varlotia
credllorH are prexslnir llirir demamlH, nnd
It vvh necessary to hvr a receiver un-
pointed In conserve the nsaels.

The firm vvna In IVhriiary, l Hits,
Hldney W. Curlla liecaiiic nipnilier nf Ihe
Consolidated Htnok Kxrlinnfn In IHta and
JUnry O, Koinalne became a member In
I no.

OUTSIDE OIL STOCKS.

1'oruifr Manilai-!- ? Oil .ntniltlUrle.
Contlncntnl Oil nnd .South ivnn OH

vre In Brtat ilriuand yeaterday and
rumor. ivcre current that both companies
contemplated early action towaul In.
ereimed capltnllzatlon. Other linn fea-
tures were Htandard of Kentucky, fitand- - ,

ard of Kansas, Stnndnrd of New York
nnd Houthern Pipe Line. New York J

Transit was very weak, decllnlna; about i

id poinm :roin tlie prcMnui nlBht'n close.
Closlim prices ueie ax fdlhmi:

Mil.
Ailantir rte.lnlnc
Horce-!.c- r ner
11'jcl.ej e I'lpe blue
Ch?ehroiitn Utt. 1 on
..'luniai (in
Cuuilnenitl OH
Oescenl Pine Line
umherlnn

Kureka I'lpe

IUIelaMI;aIOICu
inuiana
Nalletml Transit

York Tiauolt
.S(irihui I'lpe JJne
Ohio
frnlrle
Soli' Itefinlna
haul'iern Pipe
ho'itli I'enn
.So'itliteilaPl.liif
.Standard of
Standard niinMnriin

illvldeiiil ""iJardOllo'hainaa

formwd

Standard of Nell.
StatidardOllof
SUndardOUot.V.
.Standard Olio! Ohio
Snail I'inch
I'nlon Tank Line.
Vacuum
Wanhlnztnn
waiers-i'ierr- e

Subsidiaries bloc
stock

Yeatenlay edne(1ay.
11

.INI
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6l
Kil

( Hue I, lac Tl
l.lne .mi

laiena nil oil Co. pf IJ.'

ripe i.ian,

Ve
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nil 4 C.u
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Oil

Oil Cal

nn
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Old (en bind

lllil

I'd",

Cn.

'.'31
IM

44
.141
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(17.1
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T--
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IOI IJVi"

llltl

(13.
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1 HI
.11'.
17'

:'7i
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17.1

ira
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4lM
.SID
.191
.171

::n

I.Val
701
mi

All (juoiallons are dollara per share.

PUBUC UTILITIES SECURITIES.

American I.lcht 4 Tracllon
American l.tqlu & Traction pf
Adirondack l.leclrlc INmer
Adirondack Klectric Power pf
American (Us & Klectric
American ii.i & Ueolrlo pf .

American 1'uwer 4 I.lrht . , .

American Cower 4 I.lrht n!
American Public I'tllltles
Airerlcan Public Utlllliea pf
Cities Sen Ire
Cities Servlca pf.
Commonwealth i' It A 1.
Commonwealth 1' H A I. nf
IJ'nicr Cm 4 Ulectrlc (ien .la. .

Klectric Ilond Deu.nu pf
Kmplrr Hntrlit lilectrlo isUmpire District Klectric pf
federal Urhl .

Kederal l.lglil 4 Traction uf
I rdaral t'tllltlea Inrcrn . ..
Federal I'tllltles Inccrp pf.. .

Oas 4 Klectric Sees
tiaa 4 Ulectrlo Seca pf
Lincoln (jas 4 Klec
Northern Matea Power
Northern States Power Pfpark Power 4 Water Lu
Pacific Cas 4 Klec ,.
Parlnc (ias 4 Klectric pf .

tepubllo Hy 4 Light Co. .Itepubllclty I.lrht Co pf. . .

.Standard (Int 4 Klectric ...
Standard Gas 4 Klectric pf

n led Light 4 Kallwata . .
I 0 tnd Light 4 Itallwasa lal nf.
Kil if,"1 rl" alhv 2d nf .
lltllllle Improvement
lltlllllra Impnitcmenl pt . .
II extern Power

ritern Power pf

"'I

II

l.lvr Stock Market.

11
thl
Jul
li.1
r.vi
Li.'.

IM)

7.1
.n;
Mil
ss:
i:.i

44
non
IM
I.T
.Illl
111
jn
7.10

in;
10
itn
.111
.IM
3.'.
:airra
:7i
.'in

7S
17

:iinn
filow

1

Uu
2?i
IM '

7.1

Mi.
70
74

3111
13.1
J.W
1.11

li
StI
174
1:0
.112
JftI
271
17i
17
IM
SIS
.11..
(I'I
,i5
Mir,:
2110

sir.
77

l'S
2.1

KM
ajn

1071

Id. AahaU
430 4.
ins no
221, 24n a;
M no
la is
M 711
.1 m
ri 1.1
si s.i

11.1 . nn
Ss V,
KJ'j 70
ill II.'
nj 117

7s Ml
7 SW

51 S'l
.1.1 as
52 M
41 17
74 7s

IIO IOI
01 117

: 42
-- 7 211

Nil SS
47 5(1

!1 III
III 113

11
Kll-- J e;i
22 l 24
Kl ' .11
"H W
SI Ml
74 711

(11 i.7
7Vj sir.
211 2
54 .17

TIIUItHDAV N'oi ember

Asked.

liecelius nr heeles were l.nvs liu.l l..
iludlne itxe cars for the market Tlmr.iwas nn tradlna In live eaitle. The. feellui;
waa no mnie than vieailv Iiies.nd I.e. f In
noderalr deniand in unchained prices, oral lOrsHc. for iinllie rides and xM0c fur

7'exus beef.
Il'.elpls of calves were 651 bead, Ineliul.

(txit luff lit lor the market, inuklnt. with (d:,00 stale sinrh, :s bead on sale. Veals were
rsini siru; iiariiyarn calves weak,. West-
erns uiicbanted In prlesj. The pens Herelured, Common to prime veala anld alMiltl! per 100 lbs., barnyard cihe. at

t.f.OI It. 7.1. IVesterna at H.StiC73.
Dresred calves quiet, ni 1 1lj 1 7 vt c. forilty
dreiaad veala. will, Jc nin general Hipprice, U f I & ! r, for country dressed,

ftrielpia of sheep and lambs were ,23heart, Iniludlnp IS isra for the market,making, with the stale slock, ISi, i'kron sale Hlieep were slow and 25c, lower
lambs dull and Hun 15c. off. Common In
prime sheep sol. I al 2.f.0)r 13 S5 per 100
lbs., a fen al 4 culls at 12.S.1. ifnod inprime lambs al 171(17.21. culls at Ufr (5,
Dressed million slow, at aicxc. per Ih .

dressed lambs eaav al 1'J'v 1l 12c, Willi ho
dressed selllnii up lo ISljc. country dreaeed
liolhnu.e lambs alaariy at II'I1I2 per car.
fasa. ,

nacalpla nf hnga were 4, 210 baad, Iniluil,
Int about a' ear for the market, I'rlies
nrin and Mailt to heavy welahls qunlad al
ll.10fiM.J5 per 100 lbs. Country drrsardboji steady at lOHtfltc. per lb.

I'riee nt nfti Coal Jnmpa Aanln,
Soft coal oppratora ami (lenlera mikI

yealerday that tho tirlco of (.oft voul Im'i
Jumped again thla week, ilia InereascH
lieilnnlnu on .Monday with ir, cents, u ton
ana yeslnrdaj' tho price, haylne risen to
2,1 oenla a Ion hlilicr than it i?ns Inst week.
rue reason given la mo continued
of cars.

hortago

ni

ri.

am
SI.'
.HID
341.

Public Utility Securities
Public utility companies supply a service, which the com-

munity nerds and Insists on having regardless of prevail-
ing linsIncsB conditions. The demand for this service Is
continuous and practically uniform even during periods of
depression. People have to ride on street ears, aid us
iv nt or, and burn gas and electric light during bad times
as writ as good, For this reason bonds Issued by publle
utility companies nre an attractive form of Investment

Wn offer thrro well secured gold notes Issued by publle
utility corporations at prices to yield ii.50, 5.75, and
ere respectively. Full Information will be furnished upon
request.

Ask for Circular 01.

Guaranty Trust Company
of New York

Filth Atenoe Branch

' 5th Are. 43d Sl.

Nassau Street
London Office,

33 SI., E. C.

Capital and Surplus
Deposits

$30,000,000
189,000,000

The Rapid Increase in Population
of California lian imidn that nlato th moat fifld for profltsblr
Invpf-tiiiciil- Net ininttm of I'ubllo I'tlHty Comturjles the value
of their dccurltlf- - nri Htradlly Increaolnc with thli rapid sroiMh,

Wr olter, nilbjrct to prior nalr,

Public Utility Notes
"iinpanv oorvlnir tlm mot oorllons of California

with electric llscht. nonernrid Me.im lieM, In iihlrh nectlonn the
in population lias been over I00c, In the Iii5t 10 yearn.

To Yield About 614
Write for Further Particulars. Ask Circular S.

Smith-Tevis-Hanfo- rd Co.
Investment Securities.

60 Broadway New York City

REORGANIZATION

The Toledo Railways & Light Company
NOTICE it hereby given that the Undesigned Reorsaniiation Committee has

prepared and adopted a Plan and Agreement of Reorganization for The Toledo
Railway and Light Company, copies of which may be upon application to the
Depoiitary or Secretary of the Committee.

.Securities, Including certlGcates of deposit heretofore Issued by
the Bondholders' und Creditors' Committee and by the Stockhold-
ers' Protective Committee, must be deposited with the New York
Trust Company, Depositary, on or before Saturday, December 7,
1912. nut as the committee is earnestly desirous of carrying tho
plstn into effect at the earliest possible date, security-holder- s are
requested to deposit securities Immediately.

J. R. NUTT,
NORMAN B.

A(lil"-e- all communications to
. W. Mll.l.l.R. Secretary
24 Ilroad Ntcrel.

New York I'll). N. T.

28

had

Till' NT.W YORK TItL'Sr COMPANY. Depositary.
!3 "road Strcei. ,

.New York City. N Y

I

THE COLORADO MIDLAND

william
HUTTON.

RAILWAY COMPANY UNION PACIFIC RAILROAD CO,

f1f!!"'Morlzt fta Per'Otnt.' rrttjf Tew WtMttl A Quarterly Dividend of
lit view of ih default nf tlie liallwaj $2.50 per (hare on the Common Stoc't

tin.- .11 nr. u ii.tiiiiiiii; n'lirs, n r.iurni i

Ih.11 the holders of sh.i ild unite In ornmnt ,h,.Lm,in .. hn" ,.hl,
,

heen decUrtd piv- -

unit concrrlpii jiotlon Tor thf protection of ihrlr
Inlf rritt At thr fgurfi uf holdrrk nf Mild bond
to a Urcr amount ihr hc rontxTfltrd
I,..rl,ar.1mmlllerfnrl!iehnnill.0l,ler. I .' ." "lr iranaier oooaa WIU lldl

.1... .... .... i. . . oe closed fur the of this dividend.
A aeree. . A" d'lres.e and orders for mailing dill- -

oend neane. In' werem .a.s ( in rn......
ot preparation, lloldcra uf bonds are urged tn
at once deposit the same In negotiable form, with
the coupon of January 1. 1JI.1. and all aubsequenl
coupons Deposits should be made with CH.
THAI. Tlll'bT COMPANY 01" NKH" YORK, the
deposllaty to be named In said agreement, at Its
oBlce, ii W all Strcei. .cw Y'ork City. Certificates
of depusll will be Uued for all bonds deposited,
l'or further Information and for copies of said
ajreement when picparrd apply to the members
nf Ihe or lo (he deposllaty.

Haled. November IS. 1012,

.1. N. WAMiACK.
Chairman,

.11 MLS N. .IARVIK,
II lltlt V IIIIONNKK,
II. AI MAR HAMDN.
KKA.NCIH l I.KUiN'P,
4 t.ltK WILLIAMS.
H.dtUSCIlV ZK.

1.AIIK1N 4. IIATHDUNi:.

I.ANDON K. TIIOIINK. Secretary.
&4 Wall Street, New York Cltj

.sinking

lilll'M
JIII.I.M:.

siocanoiaera or biialncaa
December t. 1013. by
Uessra. Uuller, Schall ft Yor
city F. DlLLINt.tlAfcf,

rUR S14IAK CO.
, 12. 1I2.' riie following

i.iii'isvn.i.r: a nasiii u.i.t.
HA II.RIln COMl'A.M.

71 New York, Oct. 22nd. 1912.
In the terms the Mortgage,

of Ihe llrndrrsnn 4 Nashville Dlvixlun
nf Ibis Cnnipam , the following One hundred and
ten l urn norms nave inrx nay Dcen drawn for I ha

I und
7

(1
41

17.
2 1.1

77.'
:n

of b

is

Ill,
ll Ml. 1203 1441 1M1 2111

(I SHI lil.1 lldl 1147 2I4JI
S.I 12.1a I .VII 1SI 2144

4.U S.s. I.l! 8M 3)47
- evi us; i.vli noa ana

n.i s.i u;i mi ion jt;;,
.Vt'i Kit l.MJ II ;i lull 2170

I..I I2UJ l1l I0SS 227
II.1 Vi I.Kll IMI Wii 22SI
S". Vi 11MI K.43 2021 nilfl lai. IS4li IfST 203.1 237
f.2. IH41 137a 17.1(1 20.10 2320
a.'S 1(7 llts l 171', 2041- 2S.17
117ft 1071. 143.'. 17.1. 2057 2J71
7. 11(1 It3'l 171'J 2102
77.1 ildf 114' 1S23 310,1

Ihe Inteirsl on Ihe sane will cease December
1st, 11)12. Hint tlie prlnrlpal of Ihe bonds, plus Ien
per ieni. premium will be redeemed nt thla otTlci
I'll nun unci inni usir

I'. I.. SMITIIKIIS. Assistant Treaaurer,

ine

Novemher

in Tin: hoi.iiiihs or
IM 1'K IIOKOl (.11 HAIMD IKANSIl CO,

.1. leal tinld MnrlEaae Hands
nt i. i, im.

SLIIll'.S "A
SlhklnK Fund Notice.

Notlcr hereby flven. as provided In lillole
M of llic liidcnluio ilalrd November I, 1U07,
sci'iiilnif Hie nbovn that sealed uters will
be received up lo Twelve n'dock noon on
seventh .las ol Junior) by the underal;ced

lis oniir. No, 2S Nasslu Street, New York, for
the sale to It, Truster, al me lowest price
which such luiiiii. lisll Up olTeied, nut cxceedlne
105 and accroid Interest, surnclcut of tha
above bonds to extiausl the sum Three hundred
and seventy two thousand, lhree hundred and
fourteen dollars and Ihicc crnts 11372,314 (Hi.

Oflrra should be sealed and endorsed "OfTera
fm sale or Inlrrhornttrh llapld Transit Company
.serlrs,"A" to Ntiiklnir I'und' and addrciacd
the TIIUST lll'.l'AltTllll.ST
(I'l'AltANTYTItl'S I' COM I' V.N'YOF NT.W YORK

Ih A J lir.ltl'IIII.L, Piesldent.
New York. 1013

INVESTORS READ
The Wall Street Journal

BANNER YEAR FOR TIN PLATE.

Nlirna Thnl Oral
Will Re

Cl, i'.v. i, iMi, .Nov si,
Tnirir y ay.

Pre'Tlnna
rirnken.

Unbwd

iiMJcrs-Ienrt- t

recoru

,Mjvruiu:i(

The Pally

"1'rtiin Indicullona all previous
record for iirndticllnn of tin and terna
plate In the I lilted Htules will lie I hia
yenf liv wit Ik Iron liiiylnir
al I'ilUliurir haa iiul hlackened
previous und 7, .'am nf
malleable sold over I7 for
year, Coiiiiellavllln apnl furnacp rokn
coin limes In rvurcl anftneaa
colic holds ahoui j:i.3.'i, ovena.
ma Kara, nxi'Pminarry heavj' tooDii boo
year.

rirrnrd

fron

picaent

broken
.Mi.tKHt.f

ilesnlte
Intense

hliehtlv

Hiinousn

Slindarc! Branch,
25 Bread Street

fertile

prooprrmm

their

RUAM.
c. lkdyard blair,john sherwin.
11. p. Mcintosh,

b.
WILLIAM
WILLIAM

E.
II. NETIIERLAND.

DIVIIIP.NIIS AND INTKHEHT.

Company
iiuiiri

bond, ?'
able at the office, Itroatfwat,
Vcw Yurk, .V Y., on f, IOI.1. to Mocl.
holdprs of record at 3 V VI. on Decern- -
tu ina . . ,. . . s

resert- -... .... payment

..membersofssldcnnimlllee nrnlcllve
,ik.i-iv,.i,.- ,ii

. lost

commltlce

Counsel.

accordance

pounds

January
Monday,

Knultahle
Italldlnii (Ire on .Ian. u. lafj. siockholrfsr.
who haxe no! already done so are requaatril
to appl.i to the undersigned for blank 'order
forms and relnrn Ihem as oromntlv iws.
hie, properly tilled In. daled aad iltne.1.

heoues fur dlildenda cannot h nialleo
wlihoat WTllten Imlrarilona bv letter mr nn
lha lompanv'a forma.

the

ritKDKHIC V CIIOSflY. Treaaurer.
T.'ew York. N. V,.( .November II, 0l?.

Soath rorto Hlro Suear Company.
November 20. UI2.

Prrfarrrd Sine k Dlvldead
Comaun Slock Dlrldcnd

The P,oard of tllrecton have this day rieelarel
dividends for the first quarter of the current flwa,

rar nf 2i on 1'reterreil Sines and 17. on torn
nion Stork, also an extradlvidei.il of 37; on Com-
mon Stuck, all pajablc on Jani.ai:' 2, IS. to

at clou nt on
Clierks will be mailed

Company of New
J Secretary.

AMKRIL'AM KKFIMN4:
- dividends from the accumulated

llroadway.
Willi of

i:nnnUli',

I.

l

Is

bonds,
th

lull,
al

as at

of
nf

f to

N'oveuiber"

activity Ions
next

hale.

Treavarcr's IAS

as

S.

tommltlee.
A.

profits of the torn pa nj' have been declared pav-.ih- lr

January 7. 1011. tn the stockholders of record
on December 2, 1(12. namely:

On the Preferred Slock a quarterly dividend of
14 per cent.

On the Common Stock a dividend of Pi per rem,
The transfer books will not be closed.

JOSKPIt B I'ltl'.KMAN.
Secretary

THE MACKAY COMPANIEH.
PltKrttHltKl) niVlDHNIl NO. M.

COMMON DIVIIIKND NO, DO.

The regular quarterly dividend of one. per eenl
on ihe preferred shares and the regular quarterly
dividend of one and per cent, on the
common shares In Thi Maekay Companies will be
paid January 2nd, 1013, to shareholders of record
as they appear at the cluse of buxlness, December
llth, 1012, The transfer hooka will not be closed.

KUWAlin C. 1'l.ATT, Treaaurer.
Dated. November 21t, inn.

INTKItNATIONAI. SMKLTINC. 4t REFIN-I.X- i
COMPANY.

43 tlrnadway. New York, November 12. UU.
The Hoard of Directors have thla day declared

a quarterly dividend of two per cent ll on the
outstanding capital slock, payable November Mi,
1(13, lo alnoklinlitera nf record at J tt) o'clock P, M.
November 22. 1012,

Transfer bonks will not be closed.
J. W. AI.I.K.V, Secretary and Treaaurer.

PF.Orl.KS CAS LIGHT COKK COMPANY
(of Chicago), .

Notlcr Is hereby given that a dlvtdeod of ens
and a per rent, (l(;i has been
drclared nn the capital stock nf thla Cprapaai.
payable Novemher 2iUi, 1013, lo the stockholder"
of record at Ihe dole of builneas on November
2d, 1012.

I.. A. 1VILT.Y, Secretary. I

vnoro rut. rt.

rW:s,T KK.XTCCKY COAL COM PA NT
KIIIST MOIt'KIAtJK riVK I'llfi CKNTUM

THIHTY-YKA- (JOI.D WINDS.
The undersigned, k aurceaxor by merger lo

The Trust Company of America. Trustee under
the mortgage of the West Kentucky Coal Com-patt-

datcdJuly I, 1003, Invllea pronoaala for ic.t
sale to II, under thr provisions of aald mortgage,
of aa many tionde secured thereby as will elfiaun
tlie sum of NINrTTKHN THOCSAND VOltlt
ltl'NDUI'.ll AND TIVKNTY-TW- O ($10..
433.341 Dollar,, at a price Hot to exceed lOlV, a.--

accrued Inteiril: bonds to be presented for pay.
mem on January I, IIU Sealed propoaala will
be opened at the nrBce of the undersigned, It

Wall Street, New York City, al Twelve o'clock
nnnii, December 2, 1012. and should bo endorsed

proposals for the Mnklng rund of Ih IVenKentucky Coal Company,"
The right la reserved to

lenders.
reject any aad

THK KOUITABI.r. '.'IIU.1T COMPANY OP NB1V
YOHK, Truaief.

fly LYMAN llliOADI'S. Vlre.prctldent.
Dated New York. N. Y November II, 113.

OPFJCI'. OP THK COMMISSIONER?! OP TIIK
niSTItlCT OF COl.t'MHIA. Washington. Novem.
her 2(1, li. Kaaled propoaala will received
at thla offloa until two n clock P. IL December
aih. It2, for furnishing and delivering eight
nundrrd and tntrty.ove iitsai net tone east Irru

. H'nirr inr use in ussier iwn.,im.niinr

all

be

num.
""L.11V 'If.''1 ,nU ril-- ' SpeelPeallona and form of prouota

may be obtained from the Purehexlng Offlnei,

1


